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Chartered Accountants

To The Board of directors of
Sterlite (USA), Inc.

Report on Financial Statements

We have audited the accompanying financial statements of “Sterlite (USA), Inc. ” (“the
Company”), which comprise the Balance Sheet as at 31% March 2016 , and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the Accounting Principles Generally Accepted
in India (Indian GAAPs), including Accounting Standards prescribed under Section 133 of
the Act. This responsibility also includes mainienance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder. We conducted our audit in accordance with the
Standards on Auditing prescribed under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in ofder to design audit procedures that are
approptiate in the circumstances, but not for the purpose of expressing an opinion on whether

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8
URL: www.phd.ind.in

(53]

Branches: Ahmedabad | Bengaloru




Pathak H.D. Associates

Chartered Accountants

the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 3 1*  March, 2016.

Emphasis of Matter

We draw attention to Note no. 2 on the financial statements, regarding the liquidation of the
company at decided by the board of directors of the holding company. Accordingly the
financial statements have been prepared other than on going concern basis. Our opinion is not
qualified in respect of this matter.

Other Matter:-

The financial statements are prepared to assist Vedanta Limited, holding company to prepare
its consolidated financial statements as per generally accepted accounting principal in India.
As a result, the financial statement may not be suitable for another purpose. Our report is
intended solely for the company and its holding company and should not be distributed or
used by parties other than for the preparation of consolidated financial statement of holding
company. We hereby provide consent that a copy may be provided to auditors of holding
company. ' '

For Pathak H.D. & Associates,
Chartered Accountants
(Registratien\No. 107783 W)

Anuj a
Partner
Membership No.: 122179

Place: Mumbai
Date: 25™ April, 2016
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Company Name : Sterlite (USA), Inc.

Balance Sheet as at March 31, 2016

{ in USD)
Note As at As at
5 _ Particulars No. |  Mprch31,2016 | March 31, 2015
I |EQUITY AND LIABILITIES
1 |Shareholiders’ funds
(a) Share capital 3 1.00 1.00
(b) Reserves and surplus 4 (1.00) (1.00}
2 {Current Liabilitles
Other Current Liabilities 5 - -
TOTAL - -
. IASSETS
1 Current assets
Cash and Cash Equivalents 8 -
TOTAL - -
Notes to the financial statements 1108
As per our report of even date
For Pathak H.D, & Associates For and on behalf of Board of Directors

Chartered Accountants

Partner

Membership No. 122179
Piace : Mumbai
Date:-April 25, 2018
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in USD
mﬂumr V‘Wfﬂwmx ended
Particulare Ko ended March 31, Maroh 31, 2015
2018
1 [Total Revenus
unmmuabmmwdmm - 2000
2 |Expenses:
Sundxyamanaewrmenaﬁ . 1.00
Tcmoxmm - 1.00
3 mmmmum - - 18.00
mmmmsw«mm o8
Aapemurmma‘lavsadm
For Pathak H.D, & Associates Forand on behaif of Board of Olrestors
cmmmdmm

Date:April 25, 2016
Place : Mumbg)




Sterlite (USA), inc.
Notes to the finaneial stataments for the period ended March 34, 2018

1{a} Company Overview
(;agemne (USA).inc is a ompany incomporatad unter the Genaral Corporation Law of the State of Delaware The purpose of the

"Roration is to engags in any lawful act or activity for which comarations may be organized under the General Corporation Law of
the State of e,

1{b) SIgnmcanttewunﬁﬁp poiicies ;

() Basis of acgo, ‘and preparation of financig
The financial statemants of the Company have been Prepared in accordance with the rally Accepted Accounting Principigs in
iIndia {Indian GAAR), including the Accounting Standards notifiey under the relevant rovisions of the Companies Adt, 2013 ag

adopted consistently by the Company. The financiat statements have besn Preapred on acorual basis under the historical cost
Cconvention,

The preparation of financial statements in conformity with generally acoepted accounting principles requires management to make
estimates and sssumptions that affect the reperted amounts of assets and fisbiliies an disciosure of conlingent lisbilities at the

i amounts of memidwing the reporting periog, Diffsrences
between actual results and estimates are recognized in the periods in which the results krown / materialise,

Provisiong involving substantial degree of estimation in moasurement aro recognised thers is a presemt obligation as a resylt
cfpastewisandnisprobmmatﬁwwmbemw&owefmm. tushiﬁﬁesmnmmognisedbutam
disclosed in the financlay . Canfingent Assets are neither recognised nor digch in the financial statements.

2 The financial Statements gre Prepared for the purpose of preparing consolidated financial slatements of hoiding company, Vedants
Limited {formerly known a5 Sesa Sterfite Limited). The parent company, Vedanta Limited, has Passed Board Resolution In January
2015 for liquidating Steriite UBA ang accordingly the accounts have not been prepared going concern basis. On 30 November
2015, Reserve Bark of India conveyad their "No objection” for the liquidation of the Company. The tiquidation is under process.




Company Name - Stertite (USA), e,
HKotes te the financiat statements for the periog ended March 44, 3018

Note 3 - Share LCapitat
Inysp
P Asat Afat
ariculars e Mareh 31, 5040 March 31, 2045
T R

Authorised

: Em&mumu@namm

Nam of Sharehoidar March 31, 2014 Mareh 31, 2018

Note4d Reserves s Surplus

Asat Asat
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